PYU: Annual General Mandate 2019
On 29 May 2019, Phuc Yen Environment and Urban Works Joint Stock Company announced Annual General Mandate 2019 no 01/ 2019/ NQ-DHDCD as follows:
Article 01: General Meeting of Shareholders of Phuc Yen Environment and Urban Works Joint Stock Company approved the report on business operation result, audited Annual Financial Statement and report from Board of Supervisors on 2018
	Financial targets
	Unit
	Plan for 2018
	Exercised in 2018
	% Exercised result/ Plan 2018

	Total revenue
	Billion VND
	46
	50.52
	109%

	Total expenses
	Billion VND
	45
	49.05
	109%

	Profit before tax
	Billion VND
	1
	1.47
	147%

	Corporate income tax
	Billion VND
	0.2
	0.39
	195%

	Profit after tax
	Billion VND
	0.8
	1.07
	134%


Article 02: General Meeting of Shareholders of Phuc Yen Environment and Urban Works Joint Stock Company approved the profit distribution plan and dividend payment plan of 2018 as follows:
	No
	Target
	Rate
	Amount (VND)
	Note

	I
	Total undistributed profit after tax 2018
	100%
	2,661,603,387
	

	
	In which:
	
	
	

	
	- Undistributed profit after tax 2017
	
	1,587,273,599
	

	
	- Profit after tax 2018
	
	1,074,329,788
	

	II
	Profit after tax 2018 for distribution
	93.5%
	2,488,782,000
	

	1
	Dividend payment
	50%
	1,244,391,000
	

	2
	Investment – development fund
	30%
	746,634,600
	

	3
	Bonus & welfare fund
	20%
	497,756,400
	

	III
	Retained profit after tax 2018
	6.5%
	172,821,387
	


· Dividend payment rate: 6%/ par value
· Dividend payment date: July 2019

· Dividend payment form: Via bank transfer or in cash

Article 02: General Meeting of Shareholders of Phuc Yen Environment and Urban Works Joint Stock Company approved the business operation and financial plan for 2019 with these following main targets:

	Targets
	Unit
	Plan for 2019

	Total revenue
	VND
	42,000,000,000

	Profit before tax
	VND
	1,000,000,000

	Payables for the State Budget
	VND
	2,000,000,000

	Dividend payment rate
	%
	3

	Average income/ person/ month
	VND
	6,300,000

	
	
	


Article 04: Settlement for remuneration to Board of Directors and Board of Supervisors in 2018 plan on remuneration to Board of Directors and Board of Supervisors in 2019

	No
	Content
	Settlement for 2018
	Payment for 2019

	1
	Board of Directors
	97,920,000
	97,920,000

	-
	Chair of Board of Directors
	28,800,000
	28,800,000

	-
	Members of Board of Directors (4 members)
	69,120,000
	69,120,000

	2
	Board of Supervisors
	40,320,000
	40,320,000

	-
	Chief of Board of Supervisors
	17,280,000
	17,280,000

	-
	Members of Board of Supervisors (2 members)
	23,040,000
	23,040,000

	
	Total remuneration to Board of Directors, Board of Supervisors
	138,240,000
	138,240,000


Article 05: General Meeting of Shareholders of Phuc Yen Environment and Urban Works Joint Stock Company approved selecting the independent auditor for Annual Financial Statement 2019
Article 06: General Meeting of Shareholders of Phuc Yen Environment and Urban Works Joint Stock Company approved the renewal on term of Board of Directors, Board of Supervisors I
Article 07: Term and conditions
This Mandate was approved by General Meeting of Shareholders at the Annual meeting on 28 May 2019 and took effect from the date of signature
Members of Board of Directors, Board of Supervisors, Management Board of Phuc Yen Environment and Urban Works Joint Stock Company are responsible for the enforcement of this Mandate and carrying out the Mandate as their functions, tasks suitably to the laws and Charter of Phuc Yen Environment and Urban Works Joint Stock Company
